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Besides being the nation's semnd.Jargesl

hotel market, the Orlando metmpolitan

area i~ les.~r known for being No. I in

Ihe US in tenns of \'acation ownership
olTelings. ~ow some of Ihese resorts are

hecoming more creative in Iheir elTorts
10 alU'act buyers, beyond the \l\uallure

of discount Iheme-park tickel~.
Lake Buena Vista Resort, which is

near Walt Disney World but nol affili-

ated with the complex, added a 25,00o.sf
pool area called Pirate's Plunge in Oc-

A replica ship with a slide dominates Pirate's
Plunge at Lake Buena Vista Resort.

lober. The $.!J.million inveslment, which

includes a replica pirate ship nith a

slide lcadin!; to a 7,500-sf pool, follows
the popularit}, of Disney's lon!;time "Pi-
rates of the C,1ribbean" ride, which

spal\11ed three popular feamre films,

.We think it I,ill go forC\'er; Larry

Cohen, senior vice president of L1ke

Buena Vista Resort Village, S<I}'Sof the

pir,uemania that has kept a spell on
Cenu'al Florida for generations, "If my

j,rr.lI1dkids ;md sel'er.u thous;lI1d other

kids who have been playing there the

last few weeks arc ;my indication, it nill

be here to Sl;IY."
The condo-hotel reS(>I1. which l);Is

lIem'ly 500 units ill five buildings, could
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certainly use a boosl. Cohen says sales

are olT by' al)proximalely 40% from a

year ago, though thai is more related to

the ligll1ening credit market rauler

than l\'aning im'estor interesl.
-TIle biggest prohlem we have is I\ilh

lenders and the meltdown of Ihe sec-

ond-home investment marketplace,. he
say'S.'1l1ere is a certain amount of cash
buyers out there."

Other well-cstablished names arc en-

teling the fractional ownership bllsiness

lately. Intercontinental Hotels Group

also launched Holiday Inn Club Vaca-

tions in October, starting with tbe
2.412-\illa Family of Orange Lake Re-
sorts in Lake Buena VIS\;l The 1.400-.1cre

site was l'Stablished in Ihe early 19SOs by
Kcmmons Wilson, who "lUnched the

Holiday Inn chain a half<entltl; ago.
-The fact that these two companies

are coming back together for this strate-

gic pannership is fabulous; says How-
ard Nusbaum, president and CEO of

Ihe Washington, DC-based Amelican

Resort Developmenl Associalion. He

noll's Ihat Wilson developed Orange
Lake as a means lor working-cl<l'i.~fami-

lies to live in )\L"mry for one week of

C\'ery year while on \'acation.
Disney is expanding its involvement

in timeshares. unveiling two p~iects set

to open next yror. the 15-story Bay Lake

'lower at the Contempomry Resort and

the Treehouse Villas at Sat'atoga Springs

R~ort & Spa.

Although other hospilality compa-
nies are facing declines in timeshare

sales tills year, along I\ith higher delimit

levels. Nusbaum says the US timeshare

industry remains resiliellt, h,1\1ng

posted s;lIes ofSIO.6 billion last y'c-dr,up
6% from 2006, "Timeshare is still the

little engine Ihat could; he S,I~'S.
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